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ABSTRACT

Every year, many tourists enjoy marine leisure activities on the coral reefs in Okinawa. However, the area

of coral reefs is decreasing due to damages resulting from global warming, red soil runoff, etc. This paper

focuses on the tourists to visit to Okinawa, and explores how the coral reefs are related to selection of

tourist’s destination and thus how tourists value the coral reefs, using on-site survey data obtained from

tourist to Okinawa. There are many previous studies using the CVM to measure the value of the coral reefs

but no studies which estimate their value using site selection framework employed in this study. We

estimate tourist’s benefit of the coral reefs, by employing conditional logistic regression model. Our main

fining is that benefit of coral reefs per km2 per a tourist per a trip is JPY 15942 and present value of coral

reefs per km2 per a tourist who visit Okinawa once a year is JPY 426126.
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